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!.4<0>/�<280
yIIT56708

n@�5*'$,�"'+�!$'"?#*$,

C.k6z�,.;.34{QGQYHIT�IQYFIZ�Z\YHF_�KLI�PQRYNGG�PIYHNZ̀
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Independent Auditor’s Limited Assurance Report 

To the Shareholders of Leadway Trustees Limited  

Report on Limited Assurance Engagement Performed on Management’s Assessment of Internal 
Control Over Financial Reporting 

Conclusion 

We have performed a limited assurance engagement on whether internal control over financial reporting 
of Leadway Trustees Limited (“the Company”) as of 31 December 2025 is effective in accordance with 
the criteria established in Internal Control - Integrated Framework (2013) issued by the 
Committee of Sponsoring Organizations of the Treadway Commission (“the COSO Framework”) 
and the Financial Reporting Council of Nigeria Guidance on Management Report on Internal 
Control Over Financial Reporting.  

Based on the procedures performed and evidence obtained, nothing has come to our attention to cause 
us to believe that Leadway Trustees Limited’s internal control over financial reporting as of 31 December 
2025 is not effective, in all material respects, in accordance with the criteria established in the COSO 
Framework and the Financial Reporting Council of Nigeria Guidance on Management Report on Internal 
Control Over Financial Reporting. 

Basis for conclusion 

We conducted our engagement in accordance with International Standard on Assurance Engagements 
(ISAE) 3000 (Revised), Assurance Engagements Other Than Audits or Reviews of Historical Financial 
Information issued by the International Auditing and Assurance Standards Board (IAASB) and the Financial 
Reporting Council of Nigeria Guidance on Assurance Engagement Report on Internal Control over 
Financial Reporting. Our responsibilities are further described in the “Our responsibilities” section of our 
report. 

We have complied with the independence and other ethical requirements of the International Code of Ethics 
for Professional Accountants (including International Independence Standards) issued by the International 
Ethics Standards Board for Accountants (IESBA). 

Our firm applies International Standard on Quality Management (ISQM) 1, Quality Management for Firms 
that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services 
Engagements, issued by the IAASB. This standard requires the firm to design, implement and operate a 
system of quality management, including policies or procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements.  

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion. 

Other matter 

We have audited the financial statements of Leadway Trustees Limited in accordance with the 
International Standards on Auditing, and our report dated 27 March 2026 expressed an unmodified 
opinion of those financial statements. 

Our conclusion is not modified in respect of this matter. 



Responsibilities for Internal Control over Financial reporting 

The Board of Directors of Leadway Trustees Limited is responsible for maintaining effective internal control over 
financial reporting, and for its assessment of the effectiveness of internal control over financial reporting, included 
in the accompanying Report on the Effectiveness of Internal Control over Financial Reporting. Our responsibility 
is to express a conclusion on the Company's internal control over financial reporting based on our assurance 
engagement. 

Our responsibilities 

The Financial Reporting Council of Nigeria Guidance on Assurance Engagement Report on Internal Control over 
Financial Reporting (“the Guidance”) requires that we plan and perform the assurance engagement and provide 
a limited assurance report on the Company's internal control over financial reporting based on our assurance 
engagement.  

Summary of the work we performed as the basis for our conclusion 

We exercised professional judgment and maintained professional skepticism throughout the engagement. As 
prescribed in the Guidance, the procedures we performed included obtaining an understanding of internal control 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. Our engagement also included 
performing such other procedures as we considered necessary in the circumstances. We believe the procedures 
performed provide a basis for our report on the internal control put in place by management over financial 
reporting. 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited 
assurance engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 

Definition and Limitations of Internal Control Over Financial reporting 

A company's internal control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal control over financial reporting 
includes those policies and procedures that: 

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect all 
misstatements. Furthermore, projections of any evaluation of effectiveness to future periods are subject to the 
risk that controls may become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Akinyemi Ashade  
FRC/PRO/2013/ICAN/004/00000000786
For: KPMG Professional Services 

Chartered Accountants 
27 March 2026
Lagos, Nigeria 



INDEPENDENT AUDITOR’S REPORT 

To the Shareholders of Leadway Trustees Limited   

Report on the Audit of the Financial Statements 

Opinion  
We have audited the financial statements of Leadway Trustees Limited (“the Company”), which comprise: 

• the statement of financial position as at 31 December 2025;

• the statement of profit or loss and other comprehensive income;

• the statement of changes in equity;

• the statement of cash flows for the year then ended; and

• the notes, comprising material accounting policies and other explanatory 

information.
In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of the Company as at 31 December 2025, and of its financial performance and its cash flows for the 
year then ended in accordance with IFRS Accounting Standards as issued by the International 
Accounting Standards Board (IFRS Accounting Standards) and in the manner required by the 
Companies and Allied Matters Act (CAMA), 2020 and the Financial Reporting Council of Nigeria Act 
2011 (as amended).  

Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with International Ethics Standards Board for Accountants’ International Code of Ethics 
for Professional Accountants (including International Independence Standards) (IESBA Code) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Nigeria, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.  

Other Information  

The Directors are responsible for the other information. The other information comprises the Corporate 

Information, Chairman's Statement, Directors’ Report, Statement of Directors’ Responsibilities in 

relation to the financial statement, Statement of Corporate Responsibilities, Corporate Governance 

report,  Report on the Effectiveness of Internal Control over Financial Reporting, Certification Pursuant 

to Section 1.3 of the Financial Reporting Council of Nigeria Guidance on Management Report on 

Internal Control Over Financial Reporting and Other National Disclosures, but does not include the 

financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 



 In connection with our audit of the financial statements, our responsibility is to read the other information 
and in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Statements 
The Directors are responsible for the preparation of financial statements that give a true and fair view in 
accordance with IFRS Accounting Standards and in the manner required by the Companies and Allied 
Matters Act (CAMA), 2020 and the Financial Reporting Council of Nigeria (Amendment) Act, 2023,   and 
for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

• Conclude on the appropriateness of directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.



We communicate with the Board of Directors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 
Compliance with the requirements of Schedule 5 of the Companies and Allied Matters Act (CAMA), 2020 

i. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

ii. In our opinion, proper books of account have been kept by the Company, so far as appears from our
examination of those books.

iii. The Company’s statement of financial position and statement of profit or loss and other
comprehensive income are in agreement with the books of account.

Compliance with FRC Guidance on Assurance Engagement Report on Internal Control over 
Financial Reporting 
In accordance with the requirements of the Financial Reporting Council of Nigeria, we performed a limited 
assurance engagement and reported on management’s assessment of the Company's internal 
control over financial reporting as of December 31, 2025. The work performed was done in accordance 
with ISAE 3000 (Revised) Assurance Engagements Other Than Audits or Reviews of Historical Financial 
Information and the FRC Guidance on Assurance Engagement Report on Internal Control over 
Financial Reporting. We have issued an unmodified conclusion in our report dated 27 March 2026. 
That report is included on pages 18-19 of the annual report.  

Signed: 

Ashade Akinyemi 
FRC/2013/ICAN/00000000786   
For: KPMG Professional Services 

Chartered Accountants 
27 March 2026
Lagos, Nigeria 
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e<:8;=7>̀�!>=7=C�NFSZF���QIRK��R��TGTKNS�W��NFSZF���FPTKFE��HQ�KLN��HGPFJ�[�TR�F�YHGPFJ��TJYHQPHQFKNS�FJS�SHGTYTENS�TJ�VT�NQTF\��LN�FSSQNRR�HU�TKR�QN�TRKNQNS�HUUTYN�TR���������|IJRH��TEETFGR�DMNJIN��{PHJQT��~IQIENQN���F�HR\��LN��HGPFJ��ZFR�TJYHQPHQFKNS�IJSNQ��HGPFJTNR�FJS�DEETNS��FKKNQR�DYKR�������FR�F�PQTMFKN�ETGTKNS�ETFOTETK��YHGPFJ��HJ�����FQYL����� \��LN��HGPFJ��TR�PQTJYTPFEE��NJ�F�NS�TJ�KLN�OIRTJNRR�HU�PQHMTSTJ��KQIRK�GFJF�NGNJK��TJMNRKGNJK�GFJF�NGNJK�FJS�QNEFKNS�UTJFJYTFE�RNQMTYNR�KH�TKR�YIRKHGNQR\�~IYL�RNQMTYNR�TJYEISN�KLN�PQHMTRTHJ�HU�EHFJR�FJS�FSMFJYNR�KH�YHQPHQFKN�FJS�TJSTMTSIFE�YIRKHGNQR\"=5=<̂<>=�89�@8̂:A75>@<�LNRN�UTJFJYTFE�RKFKNGNJKR�LFMN�ONNJ�PQNPFQNS�TJ�FYYHQSFJYN�ZTKL�{|}~�DYYHIJKTJ��RKFJSFQSR�FR�TRRINS�O��KLN�{JKNQJFKTHJFE�DYYHIJKTJ��~KFJSFQSR�¡HFQS�W{|}~�RKFJSFQSR[\�DSSTKTHJFE�TJUHQGFKTHJ�QN�ITQNS�O��KLN��HGPFJTNR�FJS�DEETNS��FKKNQR�DYK�W�D�D[������FJS�KLN�|TJFJYTFE�}NPHQKTJ���HIJYTE�HU�VT�NQTF�DYK�������WFR�FGNJSNS[�LFR�ONNJ�TJYEISNS�ZLNQN�FPPQHPQTFKN\�LN�UTJFJYTFE�RKFKNGNJKR�YHGPQTRN�HU�KLN�RKFKNGNJK�HU�UTJFJYTFE�PHRTKTHJ��RKFKNGNJK�HU�PQHUTK�EHRR�FJS�HKLNQ�YHGPQNLNJRTMN�TJYHGN��RKFKNGNJK�HU�YLFJ�NR�TJ�N�ITK���RKFKNGNJK�HU�YFRL�UEHZR�FJS�JHKNR�KH�KLN�UTJFJYTFE�RKFKNGNJKR\�LN�¢TQNYKHQR�FPPQHMNS�KLN�UTJFJYTFE�RKFKNGNJKR�HJ����|NOQIFQ�������\��"7̀>797@5>=�5@@8?>=7>̀�:8A7@7<6�LN�PQTJYTPFE�FYYHIJKTJ��PHETYTNR�FSHPKNS�TJ�KLN�PQNPFQFKTHJ�HU�KLNRN�UTJFJYTFE�RKFKNGNJKR�FQN�RNK�HIK�ONEHZ\�LNRN�PHETYTNR�LFMN�ONNJ�YHJRTRKNJKE��FPPETNS�KH�FEE�KLN�PNQTHSR�PQNRNJKNS�IJENRR�HKLNQZTRN�RKFKNS\
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F̀OUOLFUV�UQQJPQ_�dRFLR�FOLVY[J�fMPR�[JfP�UO[�JeYFPZ�QJLYKFPFJQ�UKJ�SJUQYKJ[�UP�FOFPFUV�KJLMNOFPFMO�UP�WUFK�TUVYJ_�UO[�UKJ�LVUQQFWFJ[�UO[�QYfQJeYJOPVZ�SJUQYKJ[�UP�WUFK�TUVYJ�PRKMYNR�XKMWFP�MK�VMQQ�k̀lmnop_�WUFK�TUVYJ�PRKMYNR�MPRJK�LMSXKJRJOQFTJ�FOLMSJ�k̀lqr̂p�MK�USMKPFQJ[�LMQP]�bYfQJeYJOP�LVUQQFWFLUPFMO�UO[�SJUQYKJSJOP�WMK�[JfP�QJLYKFPFJQ�FQ�fUQJ[�MO�MYK�fYQFOJQQ�SM[JV�WMK�SUOUNFON�PRJ�WFOUOLFUV�FOQPKYSJOPQ�UO[�PRJ�LMOPKULPYUV�LUQR�WVMd�LRUKULPJKFQPFLQ�MW�PRJ�FOQPKYSJOPQ]IJfP�FOQPKYSJOPQ�UKJ�SJUQYKJ[�UP�USMKPFQJ[�LMQP�FW�fMPR�MW�PRJ�WMVVMdFON�LMO[FPFMOQ�UKJ�SJP�UO[�PRJ�UQQJP�FQ�OMP[JQFNOUPJ[�UQ�̀lmnos�kUp�PRJ�UQQJP�FQ�RJV[�dFPRFO�U�fYQFOJQQ�SM[JV�PRUP�FQ�tJV[uPMurMVVJLP�ktmrp�UQ�[JQLKFfJ[�fJVMd_�UO[�kfp�PRJ�LMOPKULPYUV�PJKSQ�MW�PRJ�FOQPKYSJOP�NFTJ�KFQJ�PM�LUQR�WVMdQ�PRUP�UKJ�QMVJVZ�XUZSJOPQ�MW�XKFOLFXUV�UO[�FOPJKJQP�MO�PRJ�XKFOLFXUV�USMYOP�MYPQPUO[FON�kbnn̂p]IJfP�FOQPKYSJOPQ�UKJ�SJUQYKJ[�UP�̀lqr̂�FW�fMPR�MW�PRJ�WMVVMdFON�LMO[FPFMOQ�UKJ�SJP�UO[�PRJ�UQQJP�FQ�OMP�[JQFNOUPJ[�UQ�̀lmnos�kUp�PRJ�UQQJP�FQ�RJV[�dFPRFO�U�fYQFOJQQ�SM[JV�PRUP�FQ�tJV[uPMurMVVJLPuUO[ubJVV�ktmrvbp�UQ�[JQLKFfJ[�fJVMd_�UO[�kfp�PRJ�LMOPKULPYUV�PJKSQ�MW�PRJ�FOQPKYSJOP�NFTJ�KFQJ_�MO�QXJLFWFJ[�[UPJQ_�PM�LUQR�WVMdQ�PRUP�UKJ�bnn̂]iVV�MPRJK�[JfP�UO[�JeYFPZ�FOQPKYSJOPQ�UKJ�SJUQYKJ[�UP�̀lmno]mRJ�rMSXUOZ�RUQ�FKKJTMLUfVZ�JVJLPJ[�PM�SJUQYKJ�YOeYMPJ[�JeYFPZ�FOQPKYSJOPQ�UP�̀lqr̂]mRJrMSXUOZ[JPJKSFOJQPRJfYQFOJQQSM[JVQUPPRJVJTJVPRUPfJQPKJWVJLPQRMdXMKPWMVFMQMWWFOUOLFUVUQQJPQUKJSUOUNJ[PMULRFJTJPRJFPQfYQFOJQQMfwJLPFTJQ]�xY[NSJOP�FQ�YQJ[�FO�[JPJKSFOFON�PRJ�fYQFOJQQ�SM[JVQ_�dRFLR�FQ�QYXXMKPJ[�fZ�KJVJTUOP_�MfwJLPFTJ�JTF[JOLJ�FOLVY[FONsytMdPRJJLMOMSFLULPFTFPFJQMWMYKfYQFOJQQJQNJOJKUPJfJOJWFPQUO[RMdQYLRJLMOMSFLULPFTFPFJQUKJJTUVYUPJ[UO[KJXMKPJ[PMhJZSUOUNJSJOPXJKQMOOJVzymRJQFNOFWFLUOPKFQhQUWWJLPFONPRJXJKWMKSUOLJMWMYKfYQFOJQQJQ_WMKJjUSXVJ_SUKhJPKFQh_LKJ[FPKFQh_MKMPRJKKFQhQUO[PRJULPFTFPFJQYO[JKPUhJOPMSUOUNJ�PRMQJ�KFQhQz�UO[y�tFQPMKFLUV�UO[�WYPYKJ�JjXJLPUPFMOQ�MW�QUVJQ�MW�PRJ�VMUOQ�MK�QJLYKFPFJQ�XMKPWMVFMQ�SUOUNJ[�UQ�XUKP�MW�U�fYQFOJQQ�SM[JV]mRJ�rMSXUOZ{Q�fYQFOJQQ�SM[JVQ�WUVV�FOPM�PRKJJ�LUPJNMKFJQ_�dRFLR�UKJ�FO[FLUPFTJ�MW�PRJ�hJZ�QPKUPJNFJQ�YQJ[�PM�NJOJKUPJ�KJPYKOQsytMV[uPMurMVVJLPktmrpsmRJMfwJLPFTJMWPRFQfYQFOJQQSM[JVFQPMRMV[VMUOQUO[QJLYKFPFJQPMLMVVJLPLMOPKULPYUVXKFOLFXUVUO[FOPJKJQPLUQRWVMdQ]bUVJQUKJFOLF[JOPUV�PM�PRFQ�MfwJLPFTJ�UO[�UKJ�JjXJLPJ[�PM�fJ�FOQFNOFWFLUOP�MK�FOWKJeYJOP]y�tMV[uPMurMVVJLPuUO[ubJVV�ktmrvbps�|MPR�LMVVJLPFON�LMOPKULPYUV�LUQR�WVMdQ�UO[�QUVJQ�UKJ�FOPJNKUV�PM�ULRFJTFON�PRJ�MfwJLPFTJ�MW�PRJ�fYQFOJQQ�SM[JV]yqPRJKWUFKTUVYJfYQFOJQQSM[JVQsmRJQJfYQFOJQQSM[JVQUKJOJFPRJKtmrOMKtmrvb_UO[XKFSUKFVZKJXKJQJOPfYQFOJQQSM[JVQdRJKJUQQJPQUKJRJV[uWMKuPKU[FON�MK�SUOUNJ[�MO�U�WUFK�TUVYJ�fUQFQ]ÔQPKYSJOPQRJV[dFPRFOUtmrMKtmrvbfYQFOJQQSM[JVUKJUQQJQQJ[PMJTUVYUPJFWPRJFKLMOPKULPYUVLUQRWVMdQUKJLMSXKFQJ[MWQMVJVZXUZSJOPQMWXKFOLFXUVUO[FOPJKJQP]bnn̂XUZSJOPQUKJPRMQJdRFLRdMYV[PZXFLUVVZfJJjXJLPJ[WKMSfUQFLVJO[FONUKKUONJSJOPQ]nKFOLFXUVUSMYOPQFOLVY[JXUKKJXUZSJOPQWKMSVJO[FONUO[WFOUOLFONUKKUONJSJOPQ_UO[FOPJKJQPXKFSUKFVZKJVUPJQPMfUQFLVJO[FONKJPYKOQ_FOLVY[FONLMSXJOQUPFMOWMKLKJ[FPKFQhUO[PRJPFSJTUVYJMWSMOJZUQQMLFUPJ[dFPRPRJXKFOLFXUVUSMYOPMYPQPUO[FONMTJKUXJKFM[MWPFSJ]̂OPJKJQPLUOUVQMFOLVY[JMPRJKfUQFLVJO[FONKFQhQUO[LMQPQkWMKJjUSXVJ_�VFeYF[FPZ�KFQh_�QJKTFLFON�MK�U[SFOFQPKUPFTJ�LMQPQp�UQQMLFUPJ[�dFPR�RMV[FON�PRJ�WFOUOLFUV�UQQJP�WMK�U�XJKFM[�MW�PFSJ_�UO[�U�XKMWFP�SUKNFO]}RJKJPRJLMOPKULPYUVPJKSQFOPKM[YLJJjXMQYKJPMKFQhMKTUKFUfFVFPZMWLUQRWVMdQPRUPUKJFOLMOQFQPJOPdFPRUfUQFLVJO[FONUKKUONJSJOP_PRJKJVUPJ[WFOUOLFUV�UQQJP�FQ�LVUQQFWFJ[�UO[�SJUQYKJ[�UP�̀lmno]�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

}RFVQP�WMK�JeYFPZ�FOTJQPSJOPQ_�PRJ�̀lmqr̂�LVUQQFWFLUPFMO�FQ�UO�JVJLPFMO]mRJ�KJeYFKJSJOPQ�WMK�KJLVUQQFWZFON�NUFOQ�MK�VMQQJQ�KJLMNOFQJ[�FO�MPRJK�LMSXKJRJOQFTJ�FOLMSJ�kqr̂p�UKJ�[FWWJKJOP�WMK�[JfP�UO[�JeYFPZ�FOTJQPSJOPQ]�̀MK�[JfP�FOQPKYSJOPQ�SJUQYKJ[�UP�̀lmqr̂_�FOPJKJQP�FOLMSJ�kLUVLYVUPJ[�YQFON�PRJ�JWWJLPFTJ�FOPJKJQP�KUPJ�SJPRM[p_�WMKJFNO�LYKKJOLZ�NUFOQ�MK�VMQQJQ�UO[�FSXUFKSJOP�NUFOQ�MK�VMQQJQ�UKJ�KJLMNOFQJ[�[FKJLPVZ�FO�XKMWFP�MK�VMQQ]�mRJ�[FWWJKJOLJ�fJPdJJO�LYSYVUPFTJ�WUFK�TUVYJ�NUFOQ�MK�VMQQJQ�UO[�PRJ�LYSYVUPFTJ�USMYOPQ�KJLMNOFQJ[�FO�XKMWF�MK�VMQQ�FQ�KJLMNOFQJ[�FO�qr̂�YOPFV�[JKJLMNOFPFMO_�dRJO�PRJ�USMYOPQ�FO�qr̂�UKJ�KJLVUQQFWFJ[�PM�XKMWFP�MK�VMQQ]��
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vw��x4:B@:7;2y�B;2A28;AC�A55465zqHMNSR{sFVKX=L=M=NUVRJKSL=M=KLKWNW=LNLJ=NUNOORMMKM̀RVRPKVM=LSQNMRTàRVRM̀RNOORM̀NOLKMRhPRV=RLJRQNO=SL=W=JNLM=LJVRNOR=LJVRQ=MV=OjVRUNM=gRMK=MO=L=M=NUVRJKSL=M=KLTNUKOONUUKaNLJR=OVRJKSL=lRQReYNUMKM̀RJVRQ=MUKOORORhPRJMRQMKVROYUMWVKXQRWNYUMOKJJYVV=LSKgRVM̀R{|XKLM̀OWKUUKa=LSM̀RVRPKVM=LS�QNMRc�ELMRVROM�=LJKXR�=O�JNUJYUNMRQ�KL�M̀R�SVKOO�JNVV̂=LS�NXKYLM�KW�M̀ROR�W=LNLJ=NU�NOORMOcqHMNSR|sFKUUKa=LSNO=SL=W=JNLM=LJVRNOR=LJVRQ=MV=OjVRUNM=gRMKM̀R=L=M=NUVRJKSL=M=KLKWM̀RW=LNLJ=NUNOORMTNUKOONUUKaNLJR=OVRJKSL=lRQReYNUMKM̀RJVRQ=M�UKOORO�RhPRJMRQ�KgRV�M̀R�VRXN=L=LS�U=WRM=XR�KW�M̀R�NOORMc�ELMRVROM�=LJKXR�=O�JNUJYUNMRQ�KL�M̀R�SVKOO�JNVV̂=LS�NXKYLM�KW�M̀ROR�W=LNLJ=NU�NOORMOctRXRNOYVRM̀Rdk]NMRNJ̀VRPKVM=LSQNMRNJJKVQ=LSMKNM̀VRRpOMNSRRhPRJMRQJVRQ=MUKOO=XPN=VXRLMXKQRUà=J̀=ObNORQKLJ̀NLSRO=LJVRQ=MV=OjKWW=LNLJ=NU�NOORMO�O=LJR�=L=M=NU�VRJKSL=M=KL}
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	�/01 )2345627289�:;�2<=2>92?�>62?@9�A:4424
B1 &442447289�:;�4@08@;@>389�@8>62342�@8�>62?@9�6@4C

@1 D42�:;�;:6E36?FA::C@80�@8;:6739@:8

GHIJKKIKKLIMNOPKQRMQPQSJMNQMSTIJKIQMSTIUQNTQKVTIWXQTIKKQRMQPQSJMNYXURLIMNZGHI[OL\JM]̂K\TOSIKKNOJKKIKKSHJMRIKQMSTIUQNTQKVQK_JKIUOMNHIXKÌ_JSVKNO\̀QMUQSJNOTKZaMKNTXLIMNKbHQSHJTILOTINHJMcdUJ]K\JKNUXILJ]_ISTIUQNQL\JQTIUZGHITIQKJTI_XNNJ_eI\TIKXL\NQOMNHJNNHISTIUQNTQKVHJKQMSTIJKIUKQRMQPQSJMNe]QPSOMNTJSNXJe\J]LIMNKJTILOTINHJMcdUJ]K\JKNUXIfNHQK\TIKXL\NQOMQKJ\\eQIUXMeIKKNHI[OL\JM]HJKTIJKOMJ_eIJMUKX\\OTNJ_eI�QMPOTLJNQOM�UILOMKNTJNQMR�NHJN�NHI�STIUQN�TQKV�HJK�MON�QMSTIJKIU�KQRMQPQSJMNe]�KQMSI�QMQNQJe�TISORMQNQOMZGHI�POeeObQMR�JTI�SOMKQUITIU�JK�IgSI\NQOMKhiZ�jXNKNJMUQMR�O_eQRJNQOM�QK�J�TIKXeN�OP�JM�JLOXMN�_IQMR�UQK\XNIU�_INbIIM�NHI�[OL\JM]�JMU�O_eQROT�bHITI�NHI�UQK\XNI�QK�MON�LOTI�NHJM�kd�UJ]KZlZjXNKNJMUQMRO_eQRJNQOMQKJMQMKQRMQPQSJMNJLOXMNSOL\JTIUNONHINONJeJLOXMNUXIZmM]JLOXMNMONLOTINHJMidnQKSOMKQUITIUQMKQRMQPQSJMNZjMe]J\\eQSJ_eI�bHITI�NHITI�QK�MO�KQRMQPQSJMN�QMSTIJKI�QM�STIUQN�TQKV�JMU�JMJe]KIU�OM�J�SJKI�_]�SJKI�_JKQKZGHIJKKIKKLIMNQKRIMITJee]\ITPOTLIUJNNHIQMKNTXLIMNeIoIeJMUQNQK\ITPOTLIUJNeIJKNOMWXJTNITe]_JKQKZaPJM]OPNHIPJSNOTKJ_OoIQMUQSJNINHJNJKQRMQPQSJMNQMSTIJKIQMSTIUQNTQKVHJKOSSXTTIUpNHIQMKNTXLIMNQKLOoIUPTOLqNJRIiNOqNJRIlZGHIJKKIKKLIMNKPOTKQRMQPQSJMNQMSTIJKIKQMSTIUQNTQKVKQMSIQMQNQJeTISORMQNQOMJMUSTIUQNrQL\JQTLIMNJTI\ITPOTLIUQMUI\IMUIMNe]JKJNIJSHTI\OTNQMR\ITQOUZmKKINKSJMLOoIQM_ONHUQTISNQOMKNHTOXRHNHIKNJRIKOPNHIQL\JQTLIMNLOUIeZmPNITJPQMJMSQJeJKKINHJKLQRTJNIUNOqNJRIlpQPQNQKMOeOMRITSOMKQUITIUNHJNSTIUQNTQKVHJKKQRMQPQSJMNe]QMSTIJKIUTIeJNQoI�NO�QMQNQJe�TISORMQNQOM�QM�J�KX_KIWXIMN�TI\OTNQMR�\ITQOUp�QN�bQee�LOoI�_JSV�NO�qNJRI�i�JPNIT�kd�UJ]KZ�
GHILIJKXTILIMNOPIg\ISNIUSTIUQNeOKKIKPOTIJSHKNJRIJMUNHIJKKIKKLIMNOPKQRMQPQSJMNQMSTIJKIQMSTIUQNTQKVSOMKQUITKQMPOTLJNQOMJ_OXN\JKNIoIMNKJMUSXTTIMNSOMUQNQOMKJKbIeeJKTIJKOMJ_eIJMUKX\\OTNJ_eI\TOYISNQOMKOPPXNXTIIoIMNKJMUISOMOLQSSOMUQNQOMKZGHIIKNQLJNQOMJMUJ\\eQSJNQOMOPPOTbJTUreOOVQMR�QMPOTLJNQOM�TIWXQTIK�KQRMQPQSJMN�YXURLIMNZGHIstpuvtJMUwmtQM\XNKXKIUNOIKNQLJNIqNJRIiJMUqNJRIlSTIUQNeOKKJeeObJMSIKJTILOUIeeIU_JKIUOMNHILJSTOISOMOLQSoJTQJ_eIKxOTSHJMRIKQMLJSTOISOMOLQSoJTQJ_eIKyNHJNJTILOKNSeOKIe]SOTTIeJNIUbQNHSTIUQNeOKKIKQMNHITIeIoJMN\OTNPOeQOZwJSHLJSTOISOMOLQSKSIMJTQOXKIUQMOXTIg\ISNIUSTIUQNeOKKSJeSXeJNQOMQMSeXUIKJ\TOYISNQOMOPJeeTIeIoJMNLJSTOISOMOLQSoJTQJ_eIKJ\\e]QMRKSIMJTQObIQRHNKZzJSTOISOMOLQSoJTQJ_eIKXKIUQMOXT�Ig\ISNIU�STIUQN�eOKK�LOUIeK�QMSeXUI�vts�RTObNH�TJNIp�QMNIT_JMV�{|�TJNIKp�QMPeJNQOM�TJNIp�STXUI�OQe�\TQSIK�JMU�\O\XeJNQOM�RTObNH�TJNIZjXTIKNQLJNQOMOPIg\ISNIUSTIUQNeOKKIKQMqNJRIiJMUqNJRIlQKJUQKSOXMNIU\TO_J_QeQN]rbIQRHNIUIKNQLJNINHJNSOMKQUITKJLQMQLXLOPNHTIIPXNXTILJSTOISOMOLQSKSIMJTQOKZjXT_JKISJKIKSIMJTQOQK_JKIUOMLJSTOISOMOLQSPOTISJKNK\X_eQKHIU_]TIeIoJMNROoITMLIMNJRIMSQIKZ}\KQUIJMUUObMKQUIKSIMJTQOKoJT]TIeJNQoINOOXT_JKISJKIKSIMJTQO_JKIUOMTIJKOMJ_e]\OKKQ_eIJeNITMJNQoILJSTOISOMOLQSSOMUQNQOMKZmUUQNQOMJeJMULOTIKIoITIUObMKQUIKSIMJTQOKJTIUIKQRMIUNOSJ\NXTILJNITQJeMOMreQMIJTQN]OP\ONIMNQJeSTIUQNeOKKIKQM\OTNPOeQOKZqSIMJTQOUIKQRMpQMSeXUQMRNHIQUIMNQPQSJNQOMOP�JUUQNQOMJe�UObMKQUI�KSIMJTQOKp�OSSXTK�JN�eIJKN�OM�JM�JMMXJe�_JKQK�JMU�LOTI�PTIWXIMNe]�QP�SOMUQNQOMK�bJTTJMNZ

wg\ISNIUSTIUQNeOKKIKJTI_JKIUOMJTJMRIOP\OKKQ_eIOXNSOLIKJMUSOMKQUITJeeJoJQeJ_eITIJKOMJ_eIJMUKX\\OTNJ_eIQMPOTLJNQOMQMSeXUQMRQMNITMJeJMUIgNITMJeTJNQMRKpHQKNOTQSJeSTIUQNeOKKIg\ITQIMSIpJMUIg\ISNJNQOMKJ_OXNPXNXTISJKHPeObKZGHILIJKXTILIMNOPIg\ISNIUSTIUQNeOKKIKQK_JKIU\TQLJTQe]OMNHI\TOUXSNOPNHIQMKNTXLIMN̂K\TO_J_QeQN]OPUIPJXeNxstypeOKKRQoIMUIPJXeNxuvtyJMUIg\OKXTIJNUIPJXeNxwmtyUQKSOXMNIUNONHITI\OTNQMRUJNIZqNJRIiIKNQLJNIK\TOYISNstpuvtJMUwmtOoITJLJgQLXL\ITQOUOPilLOMNHKbHQeIqNJRIlIKNQLJNIK\TOYISNstpuvtJMUwmtOoITNHITILJQMQMReQPINQLIOP�NHI�QMKNTXLIMNZmMIg\ISNIUSTIUQNeOKKIKNQLJNIQK\TOUXSIUPOTIJSHQMUQoQUXJeIg\OKXTIZ~IeIoJMN\JTJLINITKJTILOUIeeIUOMJSOeeISNQoI_JKQKXKQMR\OTNPOeQOKIRLIMNJNQOMNHJNJeeObKPOTJ\\TO\TQJNIQMSOT\OTJNQOMOPPOTbJTUeOOVQMRQMPOTLJNQOMZwg\ISNIUSTIUQNeOKKIKJTIUQKSOXMNIUNONHITI\OTNQMR\ITQOUUJNIXKQMR�NHI�IPPISNQoI�QMNITIKN�TJNIZ
qQLQeJTe]pJMJKKINNHJNQKQMqNJRIcbQeeLOoI_JSVNOqNJRIlQPQNQKMOeOMRITSOMKQUITIUNO_ISTIUQNrQL\JQTIUJPNITkdUJ]KZmMJKKINbQeeMONLOoI_JSVPTOL�qNJRI�c�NO�qNJRI�i�XMNQe�JPNIT�J�LQMQLXL�OP�i�d�UJ]Kp�QP�QN�QK�MO�eOMRIT�SOMKQUITIU�NO�_I�STIUQN�QL\JQTIUZ�{OTSITNJQMQMKNTXLIMNKbQNHeObSTIUQNTQKVJKJNNHITI\OTNQMRUJNIpQNQK\TIKXLIUNHJNSTIUQNTQKVHJKMONQMSTIJKIUKQRMQPQSJMNe]TIeJNQoINOQMQNQJeTISORMQNQOMZ[TIUQNTQKVQKSOMKQUITIUNO_IeObQPNHIQMKNTXLIMNHJKJeObTQKVOPUIPJXeNpJMUNHI_OTTObITHJKNHIJ_QeQN]NOPXePQeeNHIQTSOMNTJSNXJeO_eQRJNQOMK_ONHQMNHIMIJT�NITL�JMU�QM�NHI�eOMRIT�NITLp�QMSeXUQMR�\ITQOUK�OP�JUoITKI�SHJMRIK�QM�NHI�ISOMOLQS�OT�_XKQMIKK�IMoQTOMLIMNZ
qSIMJTQOKJTIUIKQRMIUNOSJ\NXTIJbQUITJMRIOP\OKKQ_eIOXNSOLIKJMUbIQRHNIUJSSOTUQMRNOOXT_IKNIKNQLJNIOPNHITIeJNQoIeQVIeQHOOUOPNHITJMRIOPOXNSOLIKNHJNIJSHKSIMJTQOTI\TIKIMNKZqSIMJTQObIQRHNKNJVIQMNOJSSOXMNHQKNOTQSJePTIWXIMS]pSXTTIMNNTIMUKpJMUPOTbJTUreOOVQMRSOMUQNQOMKJMUJTIX\UJNIUOMJWXJTNITe]_JKQKZmeeKSIMJTQOKSOMKQUITIUJTIJ\\eQIUNOJee\OTNPOeQOKKX_YISNNOIg\ISNIUSTIUQNeOKKIKbQNHNHIKJLI\TO_J_QeQNQIKZjXTJKKIKKLIMNOPKQRMQPQSJMNQMSTIJKIKQMSTIUQNTQKVQK_JKIUOMSHJMRIKQM\TO_J_QeQN]rbIQRHNIUPOTbJTUreOOVQMReQPINQLIstJKJNNHITI\OTNQMRUJNIpXKQMRNHIKJLI�LJSTOISOMOLQS�KSIMJTQOK�JK�NHI�SJeSXeJNQOM�OP�Ig\ISNIU�STIUQN�eOKKIKZ
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	�/01 2345657586�84�934:;<7
=1 '>3957?5@A:5>39�456:6B5:<�:CC37C�D"7:E3�FG

<1 H>573?844�84�<8:6C@1 '<:CC545B:7586�:69�@3:C;>3@367�84�456:6B5:<�<5:I5<5753C

JKLMLNKMOMPPQRPMSQMPPQPPQTUVSNSQTKRWKXYMKSXQLRMRQMNZ[MOMLNQPZQQRTMRQMLTXVSQUSQ\]QLRÔ_ZQLNKSN]XPRMLNQP_MSSMLRU]SRZQSMPPQPPXQLR̀abKTQLNQVUNSQTKRWKXYMKSXQLRXM̂KLNO]TQKLTKNMRKVLPRZMRRZQ[VSSV_QSKPQcYQSKQLNKLdPKdLKUKNMLRUKLMLNKMOTKUUKN]OR̂eYSV[M[KOKR̂VU[MLfS]YRN̂VSVRZQSUKLMLNKMOSQVSdMLKgMRKVLeMP_QOOMPMXQMP]SM[OQTQNSQMPQKLRZQQPRKXMRQTU]R]SQNMPZUOV_PQbKTQLNQT[̂RZQMTbQSPQNZMLdQPKLRZQYM̂XQLRPPRMR]PVURZQ�[VSSV_QS�VS�QNVLVXKN�NVLTKRKVLP�RZMR�NVSSQOMRQ�_KRZ�TQUM]ORP̀hOVMLKPNVLPKTQSQTUVSRSMLPUQSUSVXiRMdQjRViRMdQk_ZQSQRZQSQKPPKdLKUKNMLRKXYSVbQXQLRKLNSQTKRSKPfMLTUSVXiRMdQlRViRMdQjmTQNOMPPKUKQTn_ZQSQ�RZQ�UMNKOKR̂�KP�LV�OVLdQS�KL�TQUM]OR̀�JMNRVSP�RZMR�MSQ�NVLPKTQSQT�KL�P]NZ�[MNf_MST�RSMLPKRKVLKLd�KLNO]TQ�RZQ�UVOOV_KLdoKn��pQNOMPPKUKNMRKVL�VU�RZQ�QcYVP]SQ�[̂�RZQ�NSQTKR�SKPf�XMLMdQXQLR�P̂PRQXqKKn��rXYSVbQXQLR�VU�SQOQbMLR�NSQTKR�SKPf�TSKbQSP�UVS�ML�KLTKbKT]MO�V[OKdVS�mVS�YVVO�VU�V[OKdVSPnqKKKn��abKTQLNQ�VU�U]OO�SQYM̂XQLR�VU�YSKLNKYMO�VS�KLRQSQPR̀sQLQSMOÔeRZQM[VbQMSQRVSQYSQPQLRMLKXYSVbQXQLRKLNSQTKRSKPfRV_MSSMLRNVLPKTQSMRKVLUVSM[MNf_MSTRSMLPKRKVLVUOVMLP̀tZQSQRZQSQKPQbKTQLNQVUPKdLKUKNMLR�SQT]NRKVL�KL�NSQTKR�SKPfe�RZQ�UVOOV_KLd�YSV[MRKVLMŜ�YQSKVTP�PZV]OT�MYYÔ�[QUVSQ�M�OVML�XM̂�[Q�XVbQT�RV�M�OV_QS�PRMdQ�mKLTKNMRKLd�OV_QS�SKPfnouSMLPUQS�USVX�iRMdQ�j�RV�ko��vw�TM̂PuSMLPUQS�USVX�iRMdQ�l�RV�jo��vw�TM̂PuSMLPUQS�USVX�iRMdQ�l�RV�ko��kxw�TM̂PtZQLMUKLMLNKMOMPPQRZMP[QQLKTQLRKUKQTMPNSQTKRWKXYMKSQTeQcYQNRQTNSQTKROVPPQPMSQXQMP]SQTMPRZQTKUUQSQLNQ[QR_QQLRZQMPPQRyPdSVPPNMSŜKLdMXV]LR�MLT�RZQ�YSQPQLR�bMO]Q�VU�QPRKXMRQT�U]R]SQ�NMPZ�UOV_P�TKPNV]LRQT�MR�RZQ�KLPRS]XQLRyP�VSKdKLMO�QUUQNRKbQ�KLRQSQPR�SMRQ̀tZQLMUKLMLNKMOMPPQRKPNSQTKRWKXYMKSQTeKLRQSQPRNQMPQPRV[QSQNVdLKPQTVLRZQSQd]OMSMNNS]MO[MPKPe_ZKNZMNNS]QPKLNVXQ[MPQTVLRZQdSVPPNMSŜKLdMXV]LRVURZQMPPQR̀zMRZQSeKLRQSQPRKLNVXQKPNMON]OMRQT[̂MYYÔKLdRZQVSKdKLMOQUUQNRKbQKLRQSQPRSMRQRVRZQMXVSRKPQTNVPRVURZQMPPQRe_ZKNZKPRZQdSVPPNMSŜKLdMXV]LROQPPRZQSQOMRQTh{|̀JVOOV_KLdKXYMKSXQLReKLRQSQPRKLNVXQKPSQNVdLKgQTVLRZQ]L_KLTKLdVURZQTKPNV]LRUSVXRZQKLKRKMOSQNVdLKRKVLVUKXYMKSXQLR̀|VMLPMLTRZQSQOMRQTa{|MSQ_SKRRQLVUUeQKRZQSYMSRKMOÔVSKLU]OOMURQS[VMST}PMYYSVbMOe_ZQLRZQSQKPLVSQMOKPRKNYSVPYQNRVUSQNVbQŜ̀tZQSQOVMLPMSQPQN]SQTeRZQ̂MSQdQLQSMOÔ_SKRRQLVUUMURQSSQNQKYRVUML̂YSVNQQTPUSVXRZQSQMOKgMRKVLVUNVOOMRQSMÒrLNKSN]XPRMLNQP_ZQSQRZQLQRSQMOKgM[OQbMO]QVUML̂NVOOMRQSMO�ZMP�[QQL�TQRQSXKLQT�MLT�RZQSQ�KP�LV�SQMPVLM[OQ�QcYQNRMRKVL�VU�U]SRZQS�SQNVbQŜe�_SKRQ�VUU�XM̂�[Q�QMSOKQS̀uZQ{VXYML̂SQNVdLKgQPUKLMLNKMOOKM[KOKRKQP_ZQLKRUKSPR[QNVXQPMYMSR̂RVRZQNVLRSMNR]MOSKdZRPMLTV[OKdMRKVLPKLRZQSQOQbMLRNVLRSMNRP̀~LTQSrJziveUKLMLNKMO�OKM[KOKRKQP�MSQ�QKRZQS�NOMPPKUKQT�MP�UKLMLNKMO�OKM[KOKRKQP�MR�MXVSRKPQT�NVPR�VS�UKLMLNKMO�OKM[KOKRKQP�MR�J�u�|̀uZQ{VXYML̂NOMPPKUKQPKRPUKLMLNKMOOKM[KOKRKQPMPXQMP]SQTMRMXVSRKPQTNVPR̀�VSSV_KLdPMLTJ]LTPWKLWuS]PRMSQKLNO]TQTMPYMSRVUUKLMLNKMOOKM[KOKRKQPXQMP]SQT�MR�MXVSRKPQT�NVPR̀

h�TQUM]OR�KP�NVLPKTQSQT�RV�ZMbQ�VNN]SSQT�_KRZ�SQdMST�RV�M�YMSRKN]OMS�V[OKdVS�_ZQL�QKRZQS�VS�[VRZ�VU�RZQ�UVOOV_KLd�QbQLRP�ZMbQ�RMfQL�YOMNQo�uZQ{VXYML̂NVLPKTQSPRZMRRZQV[OKdVSKP]LOKfQÔRVYM̂KRPNSQTKRV[OKdMRKVLPKLU]OOe_KRZV]RSQNV]SPQ[̂RZQ{VXYML̂RVMNRKVLPP]NZMPSQMOKPKLdPQN]SKR̂�mKU�ZQOTǹ���uZQ�V[OKdVS�KP�YMPR�T]Q�XVSQ�RZML�lw�TM̂P�VL�ML̂�XMRQSKMO�NSQTKR�V[OKdMRKVL�RV�RZQ�{VXYML̂�mYSKLNKYMO�VS�KLRQSQPRǹ��rLRQSQPRYM̂XQLRPQ\]MORVlwTM̂PVSXVSQZMbQ[QQLNMYKRMOKgQTeSQPNZQT]OQTeSVOOQTVbQSKLRVMLQ_OVMLmQcNQYR_ZQSQUMNKOKRKQPZMbQ[QQLSQNOMPPKUKQTǹ �3�3<3@367C�78�I3�7:=36�:C�5695B:7586C�84�;6<5=3<563CC�78�A:��56B<;93�W��uZQ�{VXYML̂�PQOOP�RZQ�NSQTKR�V[OKdMRKVL�MR�M�XMRQSKMO�NSQTKRWSQOMRQT�QNVLVXKN�OVPP̀WuZQ{VXYML̂NVLPQLRPRVMTKPRSQPPQTSQPRS]NR]SKLdVURZQNSQTKRV[OKdMRKVL_ZQSQRZKPKPOKfQÔRVSQP]ORKLMTKXKLKPZQTUKLMLNKMOV[OKdMRKVLNM]PQT[̂RZQXMRQSKMO�UVSdKbQLQPPe�VS�YVPRYVLQXQLRe�VU�YSKLNKYMOe�KLRQSQPR�VS�m_ZQSQ�SQOQbMLRn�UQQP̀W��uZQ�{VXYML̂�ZMP�UKOQT�UVS�RZQ�V[OKdVSyP�[MLfS]YRN̂�VS�M�PKXKOMS�VSTQS�KL�SQPYQNR�VU�RZQ�V[OKdVSyP�NSQTKR�V[OKdMRKVL�RV�RZQ�{VXYML̂ �3�48<<8�56E�:>3�B86C593>39�:C�3�B3A7586C�M̀���]RPRMLTKLd�V[OKdMRKVL�KP�M�SQP]OR�VU�ML�MXV]LR�[QKLd�TKPY]RQT�[QR_QQL�RZQ�{VXYML̂�MLT�V[OKdVS�_ZQSQ�RZQ�TKPY]RQ�KP�LVR�XVSQ�RZML�k�w�TM̂Pq[̀�]RPRMLTKLdV[OKdMRKVLKPMLKLPKdLKUKNMLRMXV]LRNVXYMSQTRVRZQRVRMOMXV]LRT]Q̀hL̂MXV]LRLVRXVSQRZMLkw�VUMXV]LRT]QKPNVLPKTQSQTKLPKdLKUKNMLR̀��LÔ�MYYOKNM[OQ�_ZQSQ�RZQSQ�KP�LV�PKdLKUKNMLR�KLNSQMPQ�KL�NSQTKR�SKPf�MLT�MLMÔPQT�VL�NMPQ�[̂�NMPQ�[MPKP̀
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	�/0 1232042�5267809:9700;<9= %0:252>:�9067?2
@AB�CDEBFGHEI�JEB�HK�GAB�HLDMDHM�GAJG�GAB�NBJE�BMOBO�PQ�CBFBRSBET�UVUW�KDMJMFDJX�IGJGBRBMGI�YDZB�J�GE[B�JMO�KJDE�ZDB\�HK�GAB�IGJGB�HK�JKKJDEI�HK�GAB�]HRLJMN̂0<99= %032>:?20:�9067?20<999= $22>�_0̀�67??9>>970�9067?20<93= �2:�:5_̀908�8_90a<b7>>=7 %067?2�:_c

dMGBEBIGDMFHRBKHEJXXDMGBEBIGSBJEDMYKDMJMFDJXDMIGE[RBMGITBeFBLGKHEGAHIBFXJIIDKDBOJGKJDEZJX[BGAEH[YALEHKDGHEXHIITJEBEBFHYMDIBODMGABIGJGBRBMGHKFHRLEBABMIDZBDMFHRB[IDMYGABBKKBFGDZBDMGBEBIGRBGAHÔ@ABBKKBFGDZBDMGBEBIGEJGBDIGABEJGBGAJGBeJFGXNODIFH[MGIGABBIGDRJGBOK[G[EBFJIALJNRBMGIJMOEBFBDLGIGAEH[YAGABBeLBFGBOXDKBHKGABKDMJMFDJXJIIBGfHET\ABEBJLLEHLEDJGBT�J�IAHEGBE�LBEDHOg�GH�GAB�MBG�FJEENDMY�JRH[MG�HK�GAB�KDMJMFDJX�JIIBĜ@ABFJXF[XJGDHMHKGABBKKBFGDZBDMGBEBIGEJGBDMFX[OBIJXXGEJMIJFGDHMFHIGIJMOKBBILJDOHEEBFBDZBOGAJGJEBJMDMGBYEJXLJEGHKGABBKKBFGDZBDMGBEBIGEJGB̂@EJMIJFGDHMFHIGIDMFX[OBDMFEBRBMGJXFHIGIGAJGJEBODEBFGXNJGGEDS[GJSXBGHGABJFh[DIDGDHMHEDII[BHKJKDMJMFDJXJIIBĜdMZBIGRBMGDMFHRBFHRLEDIBDMGBEBIGDMFHRBBJEMBOHMIAHEGGBEROBLHIDGITEBMGJXDMFHRBTODZDOBMOITEBMGEBFBDZJSXBTEBJXDiBOYJDMIJMO�XHIIBIT�JMO�[MEBJXDiBO�YJDMI�JMO�XHIIBI�HM�KJDE�ZJX[B�JIIBGÎ�dG�DI�JFFH[MGBO�KHE�HM�JFFE[JX�SJIDÎCDZDOBMOBJEMBODIEBFHYMDIBO\ABMGABEDYAGGHEBFBDZBDMFHRBDIBIGJSXDIABÔCDZDOBMOIJEBEBKXBFGBOJIJFHRLHMBMGHKDMZBIGRBMGDMFHRBJMOEBFHYMDIBOYEHIIHKGABJIIHFDJGBO\DGAAHXODMYGJê@AB\DGAAHXODMYGJeBeLBMIBDIDMFX[OBOJIJFHRLHMBMGHKGJeJGDHMFAJEYB�KHE�GAB�EBXBZJMG�LBEDHÔjBBIJMOFHRRDIIDHMDMFHRBGAJGJEBDMGBYEJXGHGABBKKBFGDZBDMGBEBIGEJGBHMJKDMJMFDJXJIIBGJEBDMFX[OBODMGABRBJI[EBRBMGHKGABBKKBFGDZBDMGBEBIGEJGB̂jBBIJMOFHRRDIIDHMDMFHRBDMFX[ODMY\DXXIKBBIJMOGE[IGKBBIJEBEBFHYMDIBOJIGABEBXJGBOIBEZDFBIJEBLBEKHERBÔkBGGEJODMYYJDMIlfXHIIgFHRLEDIBIYJDMIXBIIXHIIBIEBXJGBOGHGEJODMYJIIBGIJMOXDJSDXDGDBITJMODMFX[OBIJXXEBJXDIBOJMO[MEBJXDIBOKJDEZJX[BFAJMYBIJMOKHEBDYMBeFAJMYBODKKBEBMFBÎkBGYJDMIHEXHIIBIHMKDMJMFDJXDMIGE[RBMGIRBJI[EBOJGKJDEZJX[BGAEH[YALEHKDG�HE�XHII�JEB�JXIH�DMFX[OBO�DM�MBG�GEJODMY�DMFHRB̂dMFHRBGJeBeLBMIBFHRLEDIBIF[EEBMGJMOOBKBEEBOGJêdMFHRBGJeBeLBMIBf]HRLJMNdMFHRB@JemPVnHKJMM[JXLEHKDGT@BEGDJENoO[FJGDHM@JemPnHKJMM[JXLEHKDGTkJGDHMJXdMKHERJGDHM@BFAMHXHYNCBZBXHLRBMGpYBMFNqBZNmQnHKJMM[JXLEHKDGTrHXDFB@E[IGj[MOqBZNgmV̂VVsnHKJMM[JXLEHKDGDIEBFHYMDIBODMGABDMFHRBIGJGBRBMGBeFBLGGHGABBeGBMGGAJGDGEBXJGBIGHDGBRIEBFHYMDIBOODEBFGXNDMBh[DGNTDM\ADFAFJIBDGDIEBFHYMDIBODMBh[DGNHEt]d̂@ABFHRLJMNJIOBGBERDMBOGAJGDMGBEBIGJMOLBMJXGDBIEBXJGBOGHDMFHRBGJeBITDMFX[ODMY[MFBEGJDMGJeGEBJGRBMGITOHMHGRBBGGABOBKDMDGDHMHKDMFHRBGJeBIJMOGABEBKHEBAJIMHGJFFH[MGBOKHEGABR[MOBE�dpu�Pv�rEHZDIDHMI�]HMGDYBMG�qDJSDXDGDBI�JMO�]HMGDYBMG�pIIBGÎ][EEBMGGJeXDJSDXDGNDIGABBeLBFGBOGJeLJNJSXBHMGJeJSXBDMFHRBKHEGABNBJET[IDMYGJeEJGBIBMJFGBOHEI[SIGJMGDZBXNBMJFGBOJGGABEBLHEGDMY�OJGBT�JMO�JMN�JOw[IGRBMG�GH�GJe�LJNJSXB�DM�EBILBFG�HK�LEBZDH[I�NBJEÎCBKBEEBOGJeDIEBFHYMDIBODMEBILBFGHKGBRLHEJENODKKBEBMFBISBG\BBMGABFJEENDMYJRH[MGIHKJIIBGIJMOXDJSDXDGDBIKHEKDMJMFDJXEBLHEGDMY�L[ELHIBI�JMO�GAB�JRH[MGI�[IBO�KHE�GJeJGDHM�L[ELHIBÎ�pOBKBEEBOGJeJIIBGDIEBFHYMDIBOHMXNGHGABBeGBMGGAJGDGDILEHSJSXBGAJGK[G[EBGJeJSXBLEHKDGI\DXXSBJZJDXJSXBJYJDMIG\ADFAGABJIIBGFJMSB[GDXDIBÔCBKBEEBOGJeJIIBGIJEBEBZDB\BOJGBJFAEBLHEGDMYOJGBJMOJEBEBO[FBOGHGABBeGBMGGAJGDGDIMHXHMYBELEHSJSXB�GAJG�GAB�EBXJGBO�GJe�SBMBKDG�\DXX�SB�EBJXDIBÔCBKBEEBOGJeJIIBGIJMOXDJSDXDGDBIJEBHKKIBGDKGABEBDIJXBYJXXNBMKHEFBJSXBEDYAGGHHKKIBGF[EEBMGGJeXDJSDXDGDBIJYJDMIGF[EEBMGGJeJIIBGITJMOGABNEBXJGBGHGJeBIXBZDBOSNGABIJRBGJeJ[GAHEDGNHMGABIJRBGJeJSXBBMGDGNTHEHMODKKBEBMGGJeBMGDGDBITS[GGABNDMGBMOGH�IBGGXB�F[EEBMG�GJe�XDJSDXDGDBI�JMO�JIIBGI�HM�J�MBG�SJIDI�HE�GABDE�GJe�JIIBGI�JMO�XDJSDXDGDBI�\DXX�SB�EBJXDIBO�IDR[XGJMBH[IXN̂
xy
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	�/0 '123�145�6123�789:;1<74=28  >157�145�?=37>�>767:;1@<72
> A>?07>=B�145�789:0C74=>D:E F76?G4:=:?4�145�C7129>7C74=>D::E "9@278974=�6?2=2>D:::E H70>76:1=:?4IJKLMNOPQ R SSTUVWXKYPLQKYO�ZP[�\LQQLP]̂ R _̀abcNMKQOY�dZY[eZYO R _fagcQcY�hOdLijÔ R _̀akcYl�LP�MYc]YÔ^ R mcQ�[OMYOiLZQO[nOẐOdcj[�oNMYchONOPQ R _̀a�cY�\cY�QdO�MOYLc[�c\�QdO�jOẐOp

oQON̂ c\MYcMOYQqZP[OJKLMNOPQZYOiZYYLO[ZQiĉQjÔ^ZiiKNKjZQO[[OMYOiLZQLcPZP[LNMZLYNOPQjĉ Ô̂pbĉQLPijK[ÔOrMOP[LQKYÔQdZQZYO[LYOiQjqZQQYLsKQZsjOQcQdOZiJKL̂LQLcPc\QdOẐ ÔQpkdOPMZYQ̂c\ZPLQONc\MYcMOYQqZP[OJKLMNOPQdZhO[L\\OYOPQK̂O\KjjLhÔtQdOqZYOZiicKPQO[\cYẐ ÔMZYZQOLQON̂ uNZvcYicNMcPOPQ̂wc\MYcMOYQqZP[OJKLMNOPQpxKYidẐO[̂c\QeZYOQdZQ�L̂�LPQO]YZj�Qc�QdO�\KPiQLcPZjLQq�c\�QdO�YOjZQO[�OJKLMNOPQ�L̂�iZMLQZjL̂O[�Ẑ�MZYQ�c\�QdZQ�OJKLMNOPQpydOiĉQc\YOMjZiLP]MZYQc\ZPLQONc\MYcMOYQqZP[OJKLMNOPQL̂YOic]PL̂O[LPQdOiZYYqLP]ZNcKPQc\QdOLQONL\LQL̂MYcsZsjOQdZQQdO\KQKYOOicPcNLisOPO\LQ̂ONsc[LO[eLQdLPQdOMZYQeLjj\jceQcQdObcNMZPqZP[LQ̂iĉQiZPsONOẐKYO[YOjLZsjqpydOiĉQ̂c\QdO�[ZqRQcR[Zq�̂OYhLiLP]�c\�MYcMOYQq�ZP[�OJKLMNOPQ�ZYO�YOic]PL̂O[�LP�MYc\LQ�cY�jĉ �̂Ẑ�LPiKYYO[p

bẐdZP[iẐdOJKLhZjOPQ̂LPijK[OPcQÔZP[icLP̂cPdZP[tiKYYOPQsZjZPiÔeLQdsZPl̂ZP[MjZiONOPQ̂eLQdsZPl̂ueLQdZPcYL]LPZjNZQKYLQqc\QdYOONcPQd̂cYjÔ ŵedLidZYOK̂O[sqQdObcNMZPqLPQdONZPZ]ONOPQc\LQ̂ d̂cYQRQOYNicNNLQNOPQ̂pydOẐNO�[O\LPLQLcP�ZMMjLÔ�Qc�iẐd�ZP[�iẐd�OJKLhZjOPQ̂�LP�QdO�̂QZQONOPQ�c\�iẐd�\jcêpbẐd�ZP[�iẐd�OJKLhZjOPQ̂�ZYO�iZYYLO[�ZQ�ZNcYQL̂O[�iĉQ�LP�QdO�̂QZQONOPQ�c\�\LPZPiLZj�MĉLQLcP�MjK̂�QdO�LNMZiQ�c\�IbnpyYZ[OYOiOLhZsjÔZYOZNcKPQ[KO\YcNiK̂QcNOŶ\cŶOYhLiÔMOY\cYNO[LPQdOcY[LPZYqicKŶOc\sK̂LPÔ p̂bcjjOiQLcP̂c\QYZ[OZP[cQdOYYOiOLhZsjÔL̂OrMOiQO[LPcPOqOZYcYjÔ ûcYLPQdOPcYNZjcMOYZQLP]iqijOc\QdOsK̂LPÔ L̂\jcP]OYwZYOijẐ L̂\LO[ẐiKYYOPQẐ ÔQ̂�ZP[�L\�PcQt�QdOq�ZYO�MYÔOPQO[�Ẑ�PcPRiKYYOPQ�Ẑ ÔQ̂p�kdOYOQdOMcQOPQLZjLNMZiQc\[L̂icKPQLP]\KQKYOiẐdYOiOLMQ̂chOYQdÔdcYQiYO[LQMOYLc[L̂PcQicP̂L[OYO[QcsONZQOYLZjtQYZ[OYOiOLhZsjÔ ZYO Q̂ZQO[ZQQdOLYcYL]LPZjLPhcLiO[hZjKOpydÔOYOiOLhZsjÔ ZYOYO[KiO[sqZMMYcMYLZQOZjjceZPiÔ \cYÔQLNZQO[LYYOichOYZsjO�ZNcKPQ̂p�
zOMYOiLZQLcPL̂idZY]O[cPLQON̂ c\MYcMOYQqZP[OJKLMNOPQLNNO[LZQOjqQdOqZYOYOZ[q\cYK̂OpzOMYOiLZQLcPcPMYcMOYQqZP[OJKLMNOPQL̂iZjiKjZQO[K̂LP]QdÔQYZL]dQRjLPONOQdc[QcZjjciZQOQdOLYiĉQQcQdOLYYÔL[KZjhZjKÔ\cYQdOiKYYOPQZP[icNMZYZQLhOMOYLc[�chOY�QdOLY�ÔQLNZQO[�K̂O\Kj�jLhÔt�Ẑ�\cjjcê{kcYlLPMYc]YÔ ŶOMYÔOPQ̂iĉQ̂LPiKYYO[cPẐ ÔQ̂QdZQZYOPcQZhZLjZsjO\cYK̂Op|PsOicNLP]ZhZLjZsjO\cYK̂OtQdOYOjZQO[ZNcKPQ̂�ZYO�QYZP̂\OYYO[�Qc�QdO�ZMMYcMYLZQO�iZQO]cYq�c\�MYcMOYQq�ZP[�OJKLMNOPQpzOMYOiLZQLcPNOQdc[̂tK̂O\KjjLhÔZP[YÔL[KZjhZjKÔZYOYOẐ Ô̂ Ô[ZQOZidYOMcYQLP][ZQOZP[Z[vK̂QO[L\ZMMYcMYLZQOpbdZP]ÔLPQdOOrMOiQO[K̂O\KjjL\OZYOZiicKPQO[\cYsqidZP]LP]QdOZNcYQL̂ZQLcPMOYLc[cYNOQdc[cjc]qtẐZMMYcMYLZQOtZP[QYOZQO[ẐidZP]Ô�LP�ZiicKPQLP]�ÔQLNZQÔp
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FGHIJKLMNOLNJOIPQGRJSTHNKJGIHURJOJVLWGHUJRLGRHUNLUQXLOYZJGGLMTITOJJVLGLKHV[JGJMHIUQOJJ\NJVIJRMOLKHIUTUJLORHUNLUQX]FGPWQHGLOXLUUQOHUHGWLGRĴOJVLWGHIHLGLMIZJQUUJI_VQXVTXQIJRQUIZJRHMMJOJGVJ[JIYJJGIZJGJIRHUNLUQXNOLVJJRUQGRIZJ�VQOOPHGW�QKLTGI�LM�IZJ�QUUJÌ�HU�HGVXTRJR�HG�NOLMHI�LO�XLUU�HG�IZJ�PJQO�IZJ�QUUJI�HU�RJOJVLWGHUJR]

aZJbLKNQGPNOJUJGIU[QUHVJQOGHGWUNJOUZQOJ_cdèMLOHIULORHGQOPUZQOJU]fQUHVcdeHUVQXVTXQIJR[PRHgHRHGWIZJNOLMHILOXLUUQIIOH[TIQ[XJILLORHGQOPUZQOJZLXRJOULMIZJbLKNQGP[PIZJYJHWZIJRQgJOQWJGTK[JOLMLORHGQOPUZQOJULTIUIQGRHGWRTOHGWIZJNJOHLR]hHXTIJRcdeHURJIJOKHGJR[PQRiTUIHGWIZJNOLMHILOXLUUQIIOH[TIQ[XJILLORHGQOPUZQOJZLXRJOUQGRIZJYJHWZIJRQgJOQWJGTK[JOLMLORHGQOP�UZQOJU�LTIUIQGRHGW�MLO�IZJ�JMMJVIU�LM�QXX�RHXTIHgJ�NLIJGIHQX�LORHGQOP�UZQOJU]
aZJVLKNQGPVXQUUHMHJULORHGQOPUZQOJUQUJSTHIPYZJGIZJOJHUGLL[XHWQIHLGILIOQGUMJOVQUZLOLIZJOQUUJIU]jGVOJKJGIQXVLUIURHOJVIXP�QIIOH[TIQ[XJ�IL�HUUTJ�LM�UZQOJU�QOJ�OJVLWGHkJR�QU�RJRTVIHLGU�MOLK�JSTHIP�GJI�LM�QGP�IQ\�JMMJVIU]

jGIQGWH[XJQUUJIUQVSTHOJR[PIZJbLKNQGPHUUIQIJRQIVLUIXJUUQVVTKTXQIJRQKLOIHUQIHLGQGRQVVTKTXQIJRHKNQHOKJGIXLUUJU]FKLOIHUQIHLGHUOJVLWGHUJRHGNOLMHILOXLUULGQUIOQHWZÎXHGJ[QUHULgJOIZJJUIHKQIJRTUJMTXXHMJGLIJ\VJJRHGWMHgJPJQOUlMOLKIZJRQIJIZQIHIHUQgQHXQ[XJMLOTUJ]aZJQKLOIHUQIHLGNJOHLRQGRIZJQKLOIHUQIHLGKJIZLRMLOQGHGIQGWH[XJQUUJIYHIZQMHGHIJTUJMTXXHMJQOJOJgHJYJRQIJQVZOJNLOIHGWRQIJ]bZQGWJUHGIZJJ\NJVIJRTUJMTXXHMJlLOIZJJ\NJVIJRNQIIJOGLMVLGUTKNIHLGLMMTITOJJVLGLKHV[JGJMHIUJK[LRHJRHGIZJQUUJIlQOJQVVLTGIJRMLO[PVZQGWHGWIZJQKLOIHUQIHLGNJOHLRLOKJIZLRLXLWPlQUQNNOLNOHQIJlYZHVZQOJIZJG�IOJQIJR�QU�VZQGWJU�HG�QVVLTGIHGW�JUIHKQIJU]mTGRUZJXRHGIOTUIOJNOJUJGIVQUZRJNLUHIUQGRLIZJOQUUJIUKQRJ[PgQOHLTUVTUILKJOUQGRXHgHGWIOTUIVXHJGIUYHIZIZJbLKNQGP]aZJRJNLUHIUQOJQVVLTGIJRMLOQIVLUIQGRQVVOTJRHGIJOJUI]jGgJUIKJGIUNTOVZQUJRYHIZIZJMTGRUQGRIZJOJXQIJROJVJHNIUQGRNQPKJGIU�QOJ�QVVLTGIJR�MLO�HG�XHGJ�YHIZ�jmne�o�mHGQGVHQX�jGUIOTKJGIU�_FUUJIU�QGR�pHQ[HXHIHJÙ]q8008r2:9?lHGVXTUHgJLMIOQGUQVIHLGVLUIUlQOJOJVLWGHUJRHGHIHQXXPQIMQHOgQXTJ]fLOOLYHGWUQOJUT[UJSTJGIXPUIQIJRQIQKLOIHUJRVLUIUTUHGWIZJJMMJVIHgJHGIJOJUIOQIJKJIZLR]FGPRHMMJOJGVJ[JIYJJGNOLVJJRUQGRIZJOJRJKNIHLGgQXTJHUOJVLWGHUJRHGIZJHGVLKJUIQIJKJGILgJOIZJNJOHLRLMIZJ[LOOLYHGWTUHGWIZJJMMJVIHgJHGIJOJUIOQIJKJIZLR]fLOOLYHGWUQOJVXQUUHMHJRQUVTOOJGIXHQ[HXHIHJUTGXJUUIZJVLKNQGPZQUQGTGVLGRHIHLGQXOHWZIILRJMJOUJIIXJKJGILMIZJXHQ[HXHIPMLOQIXJQUIstKLGIZUQMIJOIZJUIQIJKJGILMMHGQGVHQX�NLUHIHLG�RQIJ]
FGHGIQGWH[XJQUUJIHURJOJVLWGHUJRLGRHUNLUQXLOYZJGGLMTITOJ[JGJMHIUQOJJ\NJVIJRMOLKHIUTUJLORHUNLUQX]aZJWQHGLOXLUULGRJOJVLWGHIHLGHUIZJRHMMJOJGVJ[JIYJJGQGPGJIRHUNLUQXNOLVJJRUQGRVQOOPHGWQKLTGILMIZJQUUJI]jIHUOJVLWGHUJRHGNOLMHILOXLUUYZJG�RJOJVLWGHIHLG�LVVTOU]�uQHGU�UZQXX�GLI�[J�VXQUUHMHJR�QU�OJgJGTJ]
hHgHRJGRULGIZJbLKNQGPvULORHGQOPUZQOJUQOJOJVLWGHUJRHGJSTHIPHGIZJNJOHLRHGYZHVZIZJPQOJNQHRLOlHMJQOXHJOlQNNOLgJR[PIZJbLKNQGPvUUZQOJZLXRJOU]hHgHRJGRUMLOIZJPJQOIZQIQOJRJVXQOJRQMIJOIZJOJNLOIHGWRQIJQOJRJQXIYHIZHGIZJUT[UJSTJGIJgJGIUGLIJU]hHgHRJGRUNOLNLUJR[PIZJhHOJVILOU[TIQOJGLIQNNOLgJR[PIZJKJK[JOUQOJRHUVXLUJRHGIZJMHGQGVHQXUIQIKJGIUHGQVVLORQGVJ�IL�IZJ�OJSTHOKJGI�LM�bLKNQGP�QGR�FXXHJR�wQIIJOU�FVIltxtx]

yz
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MNOP�QR�PSTUVWVXYVZU�[V\]̂S\�_ST̀Va�baâSc\XTV̀V\d e]Z�XfZcWfZc\�VU�ĉ\�ZghZa\ZW�\̂�]X0Z�X�UVicVjVaXc\�VfhXa\�̂c�\]Z�XccSX̀�jVcXcaVX̀�U\X\ZfZc\U b�USTUVWVXYd�\]X\�ŴZU�ĉ\�]X0Z�hST̀Va�XaâSc\XTV̀V\dk�XcW�]XU�X�hXYZc\�\]X\�hŶWSaZU�âcÛV̀WX\ZW�XaâSc\U�ScWZY�MNOP�baâSc\Vc�P\XcWXYWUk�VU�hZYfV\\ZW�\̂�Xhh̀d�MNOP�QRl�PSTUVWVXYVZU�\]X\�aSYYZc\̀d�Xhh̀d�\]Z�MNOP�ĵY�PmnU�baâSc\Vci�P\XcWXYW�̂Y�̀̂aX̀�obb_�Vc�\]ZVY�U\X\S\̂Yd�jVcXcaVX̀�U\X\ZfZc\U�[V̀̀�ĉ�̀̂ciZY�cZZW�\̂�hYZhXYZ�\[̂�UZ\U�̂j�XaâSc\U�ĵY�iŶSh�YZĥY\Vci�hSYĥUZU�Vj�MNOP�QR�VU�Xhh̀VZWl�e]Z�P\XcWXYW�VU�ZjjZa\V0Z�XU�jŶf�Q�pXcSXYd�qrqslMNOP�Qt�_YZUZc\X\V̂c�XcW�uVUà̂USYZ�Vc�NVcXcaVX̀�P\X\ZfZc\U e]Z�XfZcWfZc\�VU�ĉ\�ZghZa\ZW�\̂�]X0Z�X�UVicVjVaXc\�VfhXa\�̂c�\]Z�XccSX̀�jVcXcaVX̀�U\X\ZfZc\U MNOP�Qt�[V̀̀�YZh̀XaZ�MbP�Q�_YZUZc\X\V̂c�̂j�NVcXcaVX̀�P\X\ZfZc\U�XcW�Xhh̀VZU�ĵY�XccSX̀�hZYV̂WU�TZiVccVci�̂c�̂Y�Xj\ZY�Q�pXcSXYd�qrqsl�e]Z�cZ[�XaâSc\VciU\XcWXYW�Vc\ŶWSaZU�\]Z�ĵ̀`̂[Vci�vZd�cZ[�YZwSVYZfZc\Ulx�nc\V\VZU�XYZ�YZwSVYZW�\̂�àXUUVjd�X̀̀�VcâfZ�XcW�ZghZcUZU�Vc\̂�jV0Z�aX\ZîYVZU�Vc�\]Z�U\X\ZfZc\�̂j�hŶjV\�̂Y�̀̂UUk�cXfZ̀d�\]Z�̂hZYX\Vcik�Vc0ZU\Vcik�jVcXcaVcikWVUâc\VcSZW�̂hZYX\V̂cU�XcW�VcâfZ�\Xg�aX\ZîYVZUl�nc\V\VZU�XYZ�X̀Û�YZwSVYZW�\̂�hYZUZc\�X�cZ[̀d�WZjVcZW�̂hZYX\Vci�hŶjV\�UST\̂\X̀lx�mXcXiZfZc\yWZjVcZW�hZYĵYfXcaZ�fZXUSYZU�zm_mU{�XYZ�WVUà̂UZW�Vc�X�UVcìZ�ĉ\Z�Vc�\]Z�jVcXcaVX̀�U\X\ZfZc\Ulx�nc]XcaZW�iSVWXcaZ�VU�hŶ0VWZW�̂c�]̂[�\̂�iŶSh�VcĵYfX\V̂c�Vc�\]Z�jVcXcaVX̀�U\X\ZfZc\UlMc�XWWV\V̂ck�X̀̀�Zc\V\VZU�XYZ�YZwSVYZW�\̂�SUZ�\]Z�̂hZYX\Vci�hŶjV\�UST\̂\X̀�XU�\]Z�U\XY\Vci�ĥVc\�ĵY�\]Z�U\X\ZfZc\�̂j�aXU]�j̀̂[U�[]Zc�hYZUZc\Vci�̂hZYX\Vci�aXU]�j̀̂[U�ScWZY�\]Z�VcWVYZa\�fZ\]̂Wle]Z�|̂fhXcd�VU�U\V̀̀�Vc�\]Z�hŶaZUU�̂j�XUUZUUVci�\]Z�VfhXa\�̂j�\]Z�cZ[�XaâSc\Vci�U\XcWXYWk�hXY\VaS̀XỲd�[V\]�YZUhZa\�\̂�\]Z�U\YSa\SYZ�̂j�\]Z�|̂fhXcd}UU\X\ZfZc\�̂j�hŶjV\�̂Y�̀̂UUk�\]Z�U\X\ZfZc\�̂j�aXU]�j̀̂[U�XcW�\]Z�XWWV\V̂cX̀�WVUà̂USYZU�YZwSVYZW�ĵY�m_mUl�e]Z�|̂fhXcd�VU�X̀Û�XUUZUUVci�\]Z�VfhXa\�̂c�]̂[�VcĵYfX\V̂c�VU�iŶShZW�Vc�\]Z�jVcXcaVX̀�U\X\ZfZc\Uk�VcàSWVci�ĵY�V\ZfU�aSYYZc\̀d�̀XTZ̀̀ZW�XU�~̂\]ZY�l�\]ZY�XaâSc\Vci�U\XcWXYWU e]Z�XfZcWfZc\U�XYZ�ĉ\�ZghZa\ZW�\̂�]X0Z�X�UVicVjVaXc\�VfhXa\�̂c�\]Z�XccSX̀�jVcXcaVX̀�U\X\ZfZc\U e]Z�ĵ̀`̂[Vci�XfZcWfZc\U�\̂�XaâSc\Vci�U\XcWXYW�[V\]�ZjjZa\V0Z�WX\Z�̂j�Q�pXcSXYd�qrq�k�XYZ�ĉ\�ZghZa\ZW�\̂�]X0Z�X�UVicVjVaXc\�VfhXa\�̂c�\]Z�|̂fhXcd}U�jVcXcaVX̀�U\X\ZfZc\U�zV{�|̂c\YXa\U�YZjZYZcaVci��X\SYZyWZhZcWZc\�ǹZa\YVaV\d�zbfZcWfZc\U�\̂�MNOP�R�XcW�MNOP�s{lzVV{�bccSX̀�MfhŶ0ZfZc\U�\̂�MNOP�baâSc\Vci�P\XcWXYWUy��̂ S̀fZ�QQl�e]Z�P\XcWXYWU�VcàSWZ�y�MNOP�Q�NVYU\y\VfZ�bŴh\V̂c�̂j�Mc\ZYcX\V̂cX̀�NVcXcaVX̀�OZĥY\Vci�P\XcWXYWU�y�MNOP�s�NVcXcaVX̀�McU\YSfZc\U��uVUà̂USYZU�XcW�V\U�XaâfhXcdVci�oSVWXcaZ�̂c�Vfh̀ZfZc\Vci�MNOP�s�y�MNOP�R�NVcXcaVX̀�McU\YSfZc\U�y�MNOP�Qr�|̂cÛV̀WX\ZW�NVcXcaVX̀�P\X\ZfZc\U��XcWy�MbP�s�P\X\ZfZc\�̂j�|XU]�j̀̂[U

������������������������������������������������������������������������������������������������������������������������������ ������������������������� ¡����¢£��������������������£�����������|̀XUUVjVaX\V̂c�XcW�mZXUSYZfZc\�̂j�MNOP�R�XcW�MNOP�s 123�4839<839:�;=�96:�3LA3B:3<�:6�2473�4�=;¤9;I;B49:�;8A4B:�69�:23�499K4@�I;949B;4@�=:4:3839:= Mc�mXd�qrq¥k�\]Z�MbP¦�VUUSZW�bfZcWfZc\U�\̂�\]Z�|̀XUUVjVaX\V̂c�XcW�mZXUSYZfZc\U�̂j�NVcXcaVX̀�McU\YSfZc\Uk�[]Va]�XfZcWZW�MNOP�R�XcW�MNOP�sle]Z�YZwSVYZfZc\U�[V̀̀�TZ�ZjjZa\V0Z�ĵY�XccSX̀�YZĥY\Vci�hZYV̂WU�TZiVccVci�̂c�̂Y�Xj\ZY�Q�pXcSXYd�qrq�k�[V\]�ZXỲd�Xhh̀VaX\V̂c�hZYfV\\ZWk�XcW�XYZ�YZ̀X\ZW�\̂�zV{�YZâicV\V̂c�XcW�WZYZâicV\V̂ck�VcàSWVci�XaâSc\Vci�ĵY�UZ\\̀ZfZc\U�̂j�jVcXcaVX̀�̀VXTV̀V\VZU�SUVci�Xc�Z̀Za\ŶcVa�hXdfZc\U�UdU\Zf��XcWzVV{XUUZUUVci�âc\YXa\SX̀�aXU]�j̀̂[�a]XYXa\ZYVU\VaU�̂j�jVcXcaVX̀�XUUZ\Uk�VcàSWVci�\]̂UZ�[V\]�USU\XVcXTV̀V\dỳVcvZW�jZX\SYZUl
"������������§������������������������������
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	�/01 2345�)67689:97;�$<6:9=><501?@AB�CDEBFGHEI�JEB�HK�GAB�HLDMDHM�GAJG01_� ?4;�(379�̀�2345��=79<4a3b�c�)67689:97;01d� _7e�(379�f�2345��g9<438a;�$h7i;3>7010�01j  a9�2345�)67689:97;�k<>i94401l
01l1? 2345�'>7;<>mn <96;:97;@ADI�OBJXI�\DGA�AH\�GH�RJMJYB�GAB�DOBMGDKDBO�EDIoI�JMO�BIGJSXDIABI�FHMGEHX�JMO�RDGDYJGDHM�JFGDZDGDBI�KHE�BJFA�EBILBFGDZB�EDIo�BpLHI[EB�GH�SEDMY�GAB�EDIoqI�XDoBXDAHHO�JMO�DRLJFG�\DGADM�GAB�JLLEHZBO�EDIo�GHXBEJMFB̂�@NLDFJX�EDIo�EBILHMIBI�\DXX�DMFX[OB�JZHDOJMFBT�EBO[FGDHMT�GEJMIKBEEDMYT�IAJEDMY�JMO�JFFBLGJMFB̂�]HMGEHX�JFGDZDGDBI�JXIH�DMFX[OB�GAB�LHXDFDBIT�LEHFBO[EBIT�EBLHEGDMY�JMO�DMDGDJGDZBI�\B�\DXX�LBEKHER�GH�BMI[EB�GAJG�OBIDEBO�EDIo�EBILHMIB�DI�BpBF[GBO�JG�JXX�XBZBXI�JMO�K[MFGDHMI�HK�GAB�FHRLJMN̂�rMKHERJGDHM�s�]HRR[MDFJGDHM�EBYJEODMY�EDIo�RJMJYBRBMG�DI�DOBMGDKDBOT�FJLG[EBO�JMO�FHRR[MDFJGBO�SEHJOXN�GH�BMJSXB�JXX�IGJoBAHXOBEI�GH�OBXDZBE�HM�GABDE�EBILHMIDSDXDGDBÎ�tXBJIB�IBB�JLLBMODp�Q�KHE�GAB�BpDIGDMY�FHMGEHX�XDSEJEN̂

d<e�(379�̀�&44h<67i9�$h7i;3>7@ABrMGBEMJXu[ODGJMOvpGBEMJXu[ODGFHMIGDG[GBGABGADEOXDMBHKOBKBMIBEBILHMIDSXBKHEJIIBIIDMYGABFHRLJMNwIEDIoRJMJYBRBMGTEDIoYHZBEMJMFBJMODMGBEMJXFHMGEHXLEJFGDFBIxJMOLEHZDODMYDMOBLBMOBMGJII[EJMFBGHGABRJMJYBRBMGJMOyHJEOHKGABDEJOBz[JFNTBKKBFGDZBMBIIJMOJLLEHLEDJGBMBIÎrGIBBoIGHDOBMGDKNJMN\BJoMBIIDMGABKDEIGJMOIBFHMOXDMBIHKOBKBMIBJMOJXIHRHMDGHEIGABFHRLXDJMFBHKS[IDMBII[MDGIJMO�JMFDXXJEN�IBFGDHMI�\DGA�GAB�FHRLJMNwI�EDIo�RJMJYBRBMG�LHXDFDBI�JMO�LEHFBO[EBÎ2345�&44944:97;�67e�!g6mh6;3>7�{DIoJIIBIIRBMGI\H[XOSBFJEEDBOH[GSJIBOHMJEBZDB\HKBZBMGIJMOGEBMOITGHz[JMGDKNGABDRLJFGJMOXDoBXDAHHÔyHGAz[JXDGJGDZBJMOz[JMGDGJGDZB�RBGAHOI�BpJRDMDMY�SHGA�LHIDGDZB�JMO�MBYJGDZB�DRLJFGI\DXXKHERGABSJIDIKHEH[EEDIoFXJIIDKDFJGDHMJMOEJGDMŶyHGA\DXXSBRBJI[EBOHMJIFJXBHKQGH|T\DGAQSBDMYGABXH\BIGJMO|TSBDMYADYÂ@ABLEHO[FGHKGABDRLJFGJMOGABLEHSJSDXDGNHKJMBZBMGLEBIBMGI[I\DGAGABXBZBXHKEDIo\BAJZBGHRJMJYBJGGABZJEDH[IHLBEJGDHMJX[MDGÎ}[FAXBZBXHKEDIoFJMGABMSBFXJIIDKDBODMGH~DYAT�HOBEJGBHE�H\GHOBGBERDMBGABDEBIFJXJGDHMGHGABHLBEJGDHMJXTGJFGDFJXJMOIGEJGBYDFXBZBXIEBILBFGDZBXN̂�uXX�EDIoI�\DXX�SB�EBLHEGBO�DM�GAB�EDIo�EBYDIGBE�JMO�FHMGEHXI�\DXX�SB�JIIBIIBO�KHE�BKKBFGDZBMBIÎ

�HZBEMJMFB�JMO�][XG[EB�BJO\JN@E[IGBBI�DRDGBOYHZBEMJMFBJMOF[XG[EBDIJMDMGBYEJXLJEGHK]HELHEJGB�HZBEMJMFB\ADFADIBIIBMGDJXKHEBKKBFGDZBEDIoRJMJYBRBMĜuIH[MOYHZBEMJMFBIGE[FG[EB\DXXABXLGHLEHZDOBHZBEIDYAGHKEDIoRJMJYBRBMGJMOBMI[EBJMBKKBFGDZBEH[GBKHEEDIoBIFJXJGDHM̂rGILBXXIH[GGABJFFH[MGJSDXDGDBIJMOBpLBFGJGDHMIKHEJXXEBXBZJMGIGJoBAHXOBEITDMFX[ODMYEHXBIJMOEBILHMIDSDXDGDBIKHEGABSHJEOTRJMJYBRBMGJMOBRLXHNBBÎ�BHLBEJGBJMORJDMGJDMGAB�GAEBBXDMBIHKOBKBMIBRHOBXwKHEGABHZBEIDYAGJMORJMJYBRBMGHKEDIoGHFEBJGBJMOLEHRHGBJF[XG[EBGAJGBRLAJID�BIBKKBFGDZB�RJMJYBRBMG�JMO�JOABEBMFB�GH�HLBEJGDMY�FHMGEHXI�JI�DXX[IGEJGBO�SBXH\�@AByHJEOTRJMJYBRBMGJMOXDMBRJMJYBEI�rGDMZHXZBIJSEHJOIBGGDMYHKIGEJGBYNTLBEKHERJMFBRBJI[EBRBMGTBIGJSXDIARBMGJMORJDMGBMJMFBHKDMGBEMJXFHMGEHXJMOEDIoRJMJYBRBMGDMGABS[IDMBIÎ@ABRJMJYBRBMGJMOIGJKKDMGADIYEH[LH\MGABEBILHMIDSDXDGNGHDOBMGDKNTJIIBIITFHMGEHXTEBLHEG�JMO�RHMDGHE�GAB�EDIoI�DM�GABDE�EBILBFGDZB�[MDGI�OBLJEGRBMGIT�GABEBSN�BMI[EDMY�JM�DMKHERBO�EDIo�JMO�EB\JEO�SJXJMFB̂@ABEDIoRJMJYBRBMGK[MFGDHMLEHZDOBIHZBEIDYAGJMODMOBLBMOBMGEBLHEGDMYGHBpBF[GDZBRJMJYBRBMGTDRLXBRBMGIEDIoRJMJYBRBMGLHXDFDBIDMGABS[IDMBII[MDGITJLLEHZBIEDIo�ILBFDKDFRJMOJGBIJMOLEHZDOBIJMDMOBLBMOBMGHZBEZDB\HKGABBKKBFGDZBMBIIHKEDIoRJMJYBRBMGSNGABKDEIGXDMBHK�OBKBMFB̂��GABE�DMGBEMJX�IGJoBAHXOBEI�DM�GAB�EHXB�DMFX[OB�GAB�]HRLXDJMFB�JMO��BYJX�IBEZDFBI�JMO�rMGBEMJX�]HMGEHX̂
2345�%e97;3�3i6;3>7@AB{DIorOBMGDKDFJGDHMBpBEFDIBDISJIBOHMGAB�{DIoJMO]HMGEHX}BXK�uIIBIIRBMG��{]}u�RBGAHOHXHYN\ABEBSNBJFAS[IDMBII[MDGT\HEoDMYFXHIBXN\DGA{DIo�JMJYBRBMGTDOBMGDKDBIGABZJEDH[IEDIoIDMABEBMGDMDGIHLBEJGDHMITBZJX[JGBIGABBKKBFGDZBMBIIHKGABDOBMGDKDBOFHMGEHXIJMOOBIDYMI�EDIo�RDGDYJGDHM�LXJMÎ�@AB�{DIo�JMO�]HMGEHX�}BXK�uIIBIIRBMG�IAJXX�SB�FHMO[FGBO�JMM[JXXN̂
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01210
!>?@:A:5<@�B5<=�)9>9C@D@>?�EFG58;

B5<=�(5D5?<�9>6�)F>5?F:5>CHIJKLIMINJOPQRQQSQSIROLLOPQOJTUNVQWTMXORYZJOWNI[INIQJNVONIR[TL[QPIJK\NOKIR]̂_VQJQLIMINJVQLXNTQRJ̀PQNVONNVQQaXTJ̀PQJNOKQRbYcQOSdOY_P̀JNQQJcIMINQSPQMOIRdINVIROXPQSQNQPMIRQSORSNVQJQQaXTJ̀PQJOPQMTRINTPQSbYNVQeHfNQOMORSbPQOWVQJOPQPQXTPNQSNTNVQPQJXQWNI[QWTMMINNQQĴ_VQgQYHIJKhRSIWONTPJigHhJjMQNVTSTLT]YIJTRQTUNVQdOYJNTMTRINTPPIJKQaXTJ̀PQJkNVQYXPT[ISQMORO]QMQRNdINVQOPLYdOPRIR]IRSIWONTPJTUWVOR]IR]WTRSINITRJNVONIRWPQOJQNVQLIKQLIVTTSTUPIJKTWẀPPQRWQlNV̀JQRObLIR]MORO]QMQRNNTX̀NIRXLOWQMQOJ̀PQJNT�PQS̀WQ�NVQ�LIKQLIVTTS�ORSmTP�MINI]ONQ�NVQ�IMXOWN�TU�PIJK̂
�A@:9?5F>9G�:5<=�nXQPONITROLPIJKOPIJQJUPTMXPTbLQMJIRNVQXQPUTPMORWQTUb̀JIRQJJÙRWNITRJTPXPTWQJJQĴeaXTJ̀PQNTNVIJPIJKWORPQJ̀LNUPTMSQUIWIQRWIQJTPbPQOKSTdRJ�IR�IRNQPROL�WTRNPTLJ�TP�XPTWQJJQJk�NQWVRTLT]Y�UOIL̀PQJk�V̀MOR�QPPTPJ�TP�SIJVTRQJNYk�ROǸPOL�WONOJNPTXVQJ�ORS�WI[IL�SIJǸPbORWQĴ_VQPIJKNVONÙRSJQRNP̀JNQSNTcQOSdOY_P̀JNQQJcIMINQSNVPT̀]VNP̀JNJTPO]QRWYOWWT̀RNJOPQRTNXPTXQPLYMORO]QSTPNVQNP̀JNQQmO]QRNIJRTNTXNIMOLLYXQPUTPMIR]IRNVQbQRQUIWIOPYoJbQJNIRNQPQJNĴ_VIJSTQJRTNRQWQJJOPILYMQORNVONNVQNP̀JNQQIJ̀JIR]NVQbQRQUIWIOPYoJPQJT̀PWQJUTPVIJmVQP�TdR�bQRQUINl�NVIJ�WT̀LS�bQ�NVQ�PIJK�NVON�NVQ�NP̀JNQQ�IJ�RTN�OWVIQ[IR]�NVQ�bQJN�[OL̀Q�UTP�NVQ�bQRQUIWIOPŶ(5p7565?;�:5<=cIq̀ISINYPIJKOPIJQJUPTMWTMXORYZJIRObILINYNTX̀PWVOJQTPTNVQPdIJQTbNOIRNVQRQWQJJOPYÙRSJkQINVQPbYIRWPQOJIR]LIObILINIQJTPWTR[QPNIR]OJJQNJk�NT�MQQN�INJ�TXQPONITROL�TbLI]ONITRJ�OJ�NVQY�WTMQ�S̀Qk�dINVT̀N�IRẀPPIR]�̀ROWWQXNObLQ�LTJJQĴ'F7>?@:A9:?;�8:@65?�:5<=rPQSINPIJKOPIJQJUPTMOWT̀RNQPXOPNYZJIRObILINYTP̀RdILLIR]RQJJNTÙLLYMQQNINJTR\ORSmTPTUU\bOLORWQJVQQNWTRNPOWǸOLTbLI]ONITRĴeaXTJ̀PQNTNVIJ�PIJK�PQJ̀LNJ�UPTM�UIRORWIOL�NPORJOWNITRJ�dINV�O�WT̀RNQPXOPNY�IRWL̀SIR]�IJJ̀QPk�SQbNTPk�IR[QJNQQk�bTPPTdQPk�TP�]̀OPORNTP̂
"?:9?@C58�:5<=sNPONQ]IWPIJKIJNVQẀPPQRNTPXPTJXQWNI[QPIJKNTQOPRIR]JORSWOXINOLOPIJIR]UPTMOS[QPJQb̀JIRQJJSQWIJITRJkIMXPTXQPIMXLQMQRNONITRTUSQWIJITRJ�TP�LOWK�TU�PQJXTRJI[QRQJJ�NT�WVOR]QJ�IR�NVQ�b̀JIRQJJ�QR[IPTRMQRNB@AF:?5>CeRNQPXPIJQPIJKMORO]QMQRNPQXTPNIR]JYJNQMdILLXPT[ISQNVQQaQẀNI[QPQXTPNIR]TUQRNQPXPIJQ\dISQPIJKJkOLTR]dINVSPILLSTdRWOXObILINIQJJTNVONOLL�KQY�PIJKJ�WOR�bQ�MTRINTPQS�JIM̀LNORQT̀JLŶ�_VQ�eHf�PQXTPNIR]�JYJNQM�dILL�IRWL̀SQ�NVQ�UTLLTdIR]�ONNPIb̀NQJtû�_T�XPT[ISQ�O�JIR]LQ�XTIRN�TU�OWWQJJ�NT�OLL�WPINIWOL�PIJK�IRUTPMONITR�NVON�OPIJQJ�UPTM�[OPIT̀J�PIJK�JNPQOMJ�ORS�b̀JIRQJJ�̀RINJ�OWPTJJ�NVQ�WTMXORŶv̂�_IMQLY�SQLI[QPY�TU�OWẀPONQ�PIJK�IRUTPMONITR�NT�NVQ�NTX�MORO]QMQRN̂ŵ�hRNQ]PONITR�TU�q̀ORNINONI[Q�gHhJk�q̀OLINONI[Q�PIJK�OJJQJJMQRNJk�XTLIWY�STẀMQRNJk�ORS�QaNQPROL�MOPKQN�SONÔ
B@A7?9?5F>9G�:5<=_VQPIJKNVONOROWNI[INYTUNVQWTMXORYTPINJPQXPQJQRNONI[QJIMXOIPJcQOSdOY_P̀JNQQJcIMINQSoJIMO]QIRNVQWTMM̀RINYTPX̀bLIWWTRUISQRWQkORSNVONNVIJPQJ̀LNJIRNVQLTJJTUb̀JIRQJJORSmTPLQ]OLOWNITRTPOSSINITROLPQ]̀LONTPYT[QPJI]VNTPJORWNITRĴHQX̀NONITROLPIJKWOROPIJQUPTMOR̀MbQP�TU�Q[QRNJ�ORS�XPIMOPILY�TWẀPJ�IR�WTRRQWNITR�dINV�PQ]̀LONTPYk�LQ]OLk�ORS�TXQPONITROL�PIJKĴ

B5<=�'9?@CF:5x9?5F>_VQWTMXORYIJQaXTJQSNTOMYPIOSTUPIJKJIRNVQWTRS̀WNTUINJb̀JIRQJJJTMQTUdVIWVOPQyIS̀WIOPYPIJKknXQPONITROLPIJKkcIq̀ISINYPIJKkrT̀RNQPXOPNYrPQSINPIJKkfOPKQNPIJKkcQ]OLzPQ]̀LONTPYPIJKJksNPONQ]IWPIJKJORSHQX̀NONITROLPIJKĴ_VQJQPIJKNYXQJOPQJNQQPQSbYOPIJKOXXQNINQJNONQMQRN�ORS�OPQ�bQIR]�MTRINTPQS�̀JIR]�WQPNOIR�MQNPIWĴ�

_VQ�rTMXORYoJ�QRNQPXPIJQ�PIJK�MORO]QMQRN�XTLIWY�IJ�NVQ�̀MbPQLLO�XTLIWY�NVON�]̀ISQJ�NVQ�OJJQJJMQRN�ORS�SQNQPMIRONITR�TU�OLL�MONQPIOL�PIJKJ�IMXOWNIR]�INJ�WOXINOLk�LIq̀ISINY�ORS�TNVQP�PIJKĴ�rTMXLIORWQ�dINV�NVQ�XTLIWY�IJ�MTRINTPQS�ORS�QaXTJ̀PQJ�ORS�bPQOWVQJ�OPQ�PQXTPNQS�NT�NVQ�WTMXORYZJ�{TOPŜ�_VQ�XTLIWY�IJ�PQ]̀LOPLY�PQ[IQdQS�IR�LIRQ�dINV�TP]ORI|ONITROL�WVOR]QJ�iIRWL̀JITR�TU�RQd�XPTS̀WNJ�TP�WVOR]QJ�NT�QaIJNIR]�TRQJj�OJ�dQLL�OJ�WVOR]QJ�IR�NVQ�PIJK�QR[IPTRMQRN̂
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